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ANNOUNCEMENT

The Board of Directors of SIF MOLDOVA S.A, meeting on March 12, 2009,
taking note of the CNVM Order No 11 of March 11, 2009, decided the following:

1. Changing the accounting policies, in order to register the value adjustments
stipulated in section 5.7, paragraph (1) and (2) of CNVM Order 75/2005 and
the free received shares directly, in the equity capital, approving the
preliminary results of the financial year 2008, subject to independent external
auditor’s opinion.

Reference values of indicators of activity in 2008 are:

e total revenue 153,436,797 RON
o total expenses (including profit tax) 59,511,541 RON
e profit net 93,925,256 RON

2. The modified non audited financial statements, net profit distribution and the
proposed gross dividend to be distributed, updated information documents relating to
the items on the agenda to be approved in the Board of Directors dated March 18,
2009, will be made public on March 18, 2009.

The audited financial statements accompanied by financial auditor’ opinion, as
stipulated in the convening notice, will be made available on March 31, 2009.

The shareholders who have expressed their vote by special proxy or by mail can modify

the initial option of vote until April 21, 2009; the last expressed vote is considered valid.
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